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Nifty50

Closing price R1 R2 S1 S2
26,192.15 26,326 26460 26058 25924
Nifty 50 Index - 1D - NSE 026,132.10 H26,246.65 126,063.20 €26,192.15 +139.50 (+0.54%) R o Nifty closed at 26,192.15, gaining 0.54% and
Harshita 25,798.05 25,506.30 25,193.14 24,75%.05 0.00 0.00 . . . .
Vol 240400 27,5000 registering another bullish candle while
decisively sustaining above the key
%7000 psychological level of 26,000, signaling
W + NFTY | 215215 persistent buying interest.
s [ i 'h!i,.;'ﬁm “P1 « The index continues to trade well above its
| i .,,, == lu"ﬂ/? /_f_ff__.. - major EMAs, reflecting a strong uptrend
'ih I‘lﬂt I' Lil'xJ* ' = structure, while the RSI at 67.66 indicates
5 ! ! / L [ i _— 245000 i i i
HH\I" — — o healthy bullish momentum without entering
/ ‘ 1 B30 deeply overbought territory.
/ naw | Going forward, immediate support lies at
26,058 — 25,924, whereas resistance is
P e S E— ——— RN e placed at 26,326 — 26,460.
}/ ﬂ\'}"“‘*\/\J\/"\,\_;x/\“‘”‘\ A 4 \ mf \\ \/-’\/ 0.0 * Overall, the trend remains positive and buy-
A o\ \ o on-dips continues to be the preferred
“““““““““““““““““““““““““““““““““““““““““““““““““ approach until supports remain protected.
May Jun Jul hug Sep Oct Nov Dec
Bank Nifty
Closing price R1 R2 S1 S2
59,347.70 59,500 59,700 58,850 58,500
e Bank Nifty continued its strong positive
i 015 LA 005125 momentur and closed around 59,347.70
Vol 120,020 0,000.00 registering a mild gain while marking fresh highs.
BANKNFTY | 59,4770 The index is consistently forming higher highs
300000 and higher lows, reflecting sustained bullish
sentiment.
YY1« Price action is well supported above all key
60000 moving averages, with the 20-EMA acting as a
55,000.00 dynamic support, indicating a healthy trend
structure. RSl is hovering near 65—-70, suggesting
53,800.00 . .
strength without being extremely overbought
52,600.00 yet.
n | On the upside, immediate resistance is seen near
59,500-59,700.0n the downside, 58,850-58,500
____________ 7500 stands as the support zone followed by 58,000,
. where buyers are likely to remain active on dips.
*  Overall, the setup remains bullish and dips could
" N N N o 0 d """" Hw """" D ec """" B0 offer buying opportunities as long as the index
holds above key support levels.
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S&P 500
Nasdaqg
FTSE

CAC

K DAX

Global Indices LTP

Dow Jones

Global Market:

45981.13 228.87
6538.98 -103.18
22075.79 -488.44
9527.65 20.24
7981.07 27.30
23278.85 115.93

Change Change %

0.50

-1.55

-2.16

0.21

0.34

0.50

Sentiment Gauge

~
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Fll - DIl Activities:

Activity Fll DIl
Cash 283.65 824.46
Future 404.58
Option 12240.66

\=

AN

Advance & Decline

Advance 107

Decline 106
A/D Ratio 1

PCR 1.44

*figures collected from my fno/




215t NOV 2025 //

Morning Note Bonanza

make money. not mistakes.

Price U
c 005 P PRICE DOWN
4.50%
4.00%
3.50% ~ AMBER
3.00%
2o0% AUROPHARMA
2.00%
1.50%
1 00% o lIFL
0.50%
0.00% ) | * * | . BIOCON
+F & & o «
v ® N e‘*’(' . IDEA
S &S
& &S
Qo 0 CJ -6.00% -5.00% -4.00% -3.00% -2.00% -1.00% 0.00%
DELIVERY HEAVY
DALBHARAT
BRITANNIA
KOTAKBANK
PIIND
MANKIND
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

SECTOR

-2.5



21 NOV 2025 . //
Morning Note )) ,.,k?o",‘!.!,'.zk?

Economic Calendar

Time Event Expected Previous

12:00:00 HSBC Composite PMI Flash (NOV) - 60.4

*figures collected from investing.com*
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[ Intraday call }
Stock Name Buy In Range SL TGT
SENORES 823-828 810 850
Seroves Pamaceticl L. 10 N6 079475 .30 LTBA50 GB35 480 o 0% * The stock has given a brea kOUt,
s m | ﬁ followed by a healthy pullback, and is
*Hl uh”* now resuming its upward move with
"i “ h n*i‘ﬁd strong volume, successfully breaking
M‘H‘ W lig" s “' ) above its 52-week high. This confirms
M G robust buying interest and strengthens
! h g o the bullish structure. The stock is
o |L I" v e trading above all major EMAs (20, 50,
*H«h |iﬂ*ﬁ i o 100, and 200), indicating solid trend
_'_E SR - a - alignment across all timeframes. The
T T T Y Y IOS—— e .. IS e RSI at 64.17 reflects healthy
AT WM\WV/\ o ff'\'*«./ "y
S B = NSNS o momentum while still offering room
= .
""" w wwm e e e w for further upside.
[ Delivery call J
Stock Name Buy In Range SL TGT
MANINDS 462-465 A48 (iosing basis) 490
Nan Industries (India) Limited - 10+ NSE 0449.50 H4TL.40 L443.50 C4od.00 +17.00 (+3.80%) ¢ The StOCk has glven d range breakOUt
Vol 2.1 1.050 400 . . . .
S——— | P with strong volume, indicating
|M ul“”!‘ “I‘ " i | 4o renewed bullish momentum and
m* h“ i ;il r W *i m@pp!"l,___‘/ o strong buyer participation. It is
l"i' _!ﬁ!}-'. I __________#I‘u el trading above all major EMAs
n “) e (20 EMA, 50 EMA, 100 EMA,
S ‘_ w 200EMA) confirming solid trend
e ‘I r““*w o alignment across all timeframes. The
‘..*.W M [ . RSl at 71.22 reflects robust upward
J | momentum, supporting the breakout
Je o Bt @ L kL ﬁ and signaling continued strength.
LT ﬂﬂ-ﬂ-!ﬂ----------f‘,;;-\jﬁ\,- x\ v vV e e na
/\ ey /\N, \J\’\ “\/ MV V\A.,J'\th-\//ﬁ\\w\‘i rrrrr /\\N»J; 0%
f --------------------------------------------------------------------------------------------- 5.0
ar Apr Nay Jun Jul Aug Sep (ct Nov Dec
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Nifty 50 Snapshot
LTP CHNG %CHNG R1 R2 S1 S2
SYMBOL
NIFTY 50 26,192.15 139.5 0.54 26,326 26460 26058 25924
EICHERMOT 7,125.00 228.5 3.31 7,307 7488 6943 6762
BAJFINANCE 1,028.70 23.1 2.3 1,047 1064 1011 993
BAJAJFINSV 2,097.20 47 2.29 2,139 2180 2056 2014
RELIANCE 1,549.50 30.6 2.01 1,570 1591 1529 1508
TECHM 1,460.00 26.1 1.82 1,483 1506 1437 1414
JIOFIN 308.8 4.35 1.43 312 316 305 302
HDFCBANK 1,008.60 14 1.41 1,022 1035 995 982
SBILIFE 2,030.00 25.2 1.26 2,051 2072 2009 1988
AXISBANK 1,286.20 15.8 1.24 1,302 1317 1271 1255
HINDALCO 800.1 9.15 1.16 810 820 790 780
BAJAJ-AUTO 8,984.00 99.5 1.12 9,067 9151 8901 8817
TRENT 4,398.00 39.1 0.9 4 446 4494 4350 4302
SHRIRAMFIN 824.65 6.6 0.81 833 841 816 808
POWERGRID 277.2 2.05 0.75 280 283 274 271
ULTRACEMCO 11,751.00 85 0.73 11,830 11909 11672 11593
INDIGO 5,800.00 41.5 0.72 5,860 5920 5740 5680
ADANIENT 2,448.00 14.9 0.61 2,478 2508 2418 2388
TATACONSUM 1,169.00 6.9 0.59 1,181 1193 1157 1145
ITC 405.6 2.05 0.51 408 411 403 400
HDFCLIFE 765 3.9 0.51 775 784 755 746
ADANIPORTS 1,490.40 6.2 0.42 1,505 1520 1476 1461
LT 4,035.10 15.5 0.39 4,062 4088 4009 3982
MAXHEALTH 1,168.80 4.4 0.38 1,184 1200 1153 1138
MARUTI 15,822.00 54 0.34 15,963 16104 15681 15540
JSWSTEEL 1,168.00 3.1 0.27 1,177 1,186 1,159 1,150
COALINDIA 379.9 0.85 0.22 383 385 377 375
GRASIM 2,750.00 5.3 0.19 2,765 2,780 2,735 2,720
ETERNAL 307.05 0.45 0.15 310 313 304 301
WIPRO 246.38 0.31 0.13 248 249 245 243
CIPLA 1,528.30 1.5 0.1 1,538 1,547 1,519 1,509
NTPC 326.85 0.25 0.08 329 332 324 322
TCS 3,149.80 2.1 0.07 3,166 3,183 3,133 3,117
BEL 423.5 0.3 0.07 427 430 420 417
BHARTIARTL 2,160.00 0.2 0.01 2,173 2,186 2,147 2,134
ICICIBANK 1,382.00 -1.1 -0.08 1,390 1,398 1,374 1,366
NESTLEIND 1,278.00 -1 -0.08 1,288 1,298 1,268 1,258
SBIN 981.05 -1.7 -0.17 986 991 976 971
DRREDDY 1,247.40 -2.8 -0.22 1,260 1,272 1,235 1,223
APOLLOHOSP 7,440.00 -19 -0.25 7,491 7,541 7,389 7,339
M&M 3,711.80 -10.7 -0.29 3,744 3,777 3,679 3,647
TMPV 359.8 -1.05 -0.29 363 366 357 353
INFY 1,536.30 4.8 -0.31 1,552 1,568 1,521 1,505
KOTAKBANK 2,098.00 -7.9 -0.38 2,113 2,129 2,083 2,067
SUNPHARMA 1,776.80 -7.3 -0.41 1,790 1,802 1,764 1,751
TATASTEEL 172.4 -0.81 -0.47 174 175 171 170
ONGC 247.8 -1.2 -0.48 250 252 246 243
HINDUNILVR 2,429.00 -12.6 -0.52 2,450 2,471 2,408 2,387
TITAN 3,900.00 -33.1 -0.84 3,941 3,982 3,859 3,818
HCLTECH 1,644.40 -18.2 -1.09 1,661 1,678 1,627 1,610
ASIANPAINT 2,860.00 -33.7 -1.16 2,896 2,932 2,824 2,788
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Disclosure:

M/s. Bonanza Portfolio Ltd hereby declares that the views expressed in this report accurately reflect its viewpoint with
respect to the subject companies/securities. M/s. Bonanza Portfolio Ltd has taken reasonable care to achieve and
maintain independence and objectivity in making any recommendations. The analysts engaged in the preparation of
this report or their relatives: (a) do not have any financial interests in the subject company mentioned in this report;
(b) do not own 1% or more of the equity securities of the subject company mentioned in the report as of the last day
of the month preceding the publication of the research report; (c) do not have any material conflict of interest at the
time of publication of the report. (d) have not received any compensation for products or services other than
investment banking, merchant banking, or brokerage services from the subject company in the past twelve months; (e)
have not received any compensation or other benefits from the subject company or any third party in connection with
this report; (f) have not served as an officer, director, or employee of the subject company; (g) are not engaged in
market-making activity for the subject company;. M/s. Bonanza Portfolio Ltd is a registered Research Analyst under the
SEBI (Research Analyst) Regulations(h) are not engaged in the use of artificial intelligence, 2014. The registration
number is INH100001666, and the research analysts engaged in preparing reports are qualified as per the provisions of
the regulations.

Disclaimer:

This research report has been published by M/s. Bonanza Portfolio Ltd and is meant solely for the use of the recipient
and is not for circulation. This document is for information purposes only, and the information, opinions, and views are
not meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that
the information given is believed to be fair and correct at the time, and the opinions based there upon are reasonable.
However, due to the nature of research, it cannot be warranted or represented that it is accurate or complete, and it
should not be relied upon as such. If this report is inadvertently sent or has reached any individual, it may be ignored
and brought to the attention of the sender. Preparation of this research report does not constitute a personal
recommendation or take into account the particular investment objectives, financial situations, or needs of individual
clients. Past performance is not a guide to future performance. This report has been prepared on the basis of publicly
available information, internally developed data, and other sources believed by Bonanza Portfolio Ltd to be reliable.
This report should not be taken as the only basis for any market transaction; however, this data represents one of the
supporting documents among other market risk criteria. Market participants should be aware of the risks involved in
using this information as the sole source for any market-related activity.

“Investments in securities markets are subject to market risks. Read all the related documents carefully before
investing.”

“Registration granted by SEBI, membership of BSE, and certification from NISM in no way guarantee the
performance of the intermediary or provide any assurance of returns to investors.”

The distribution of this report in certain jurisdictions may be restricted by law, and persons in whose custody this
report comes should observe any such restrictions. The disclosures of interest statements included in this analysis are
provided solely to improve transparency and should not be treated as an endorsement of the views expressed in the
analysis. The price and value of the investments referred to in this report and the income from them may go down as
well as up. Bonanza Portfolio Ltd or its directors, employees, affiliates, or representatives do not assume any
responsibility for, or warrant the accuracy, completeness, adequacy, or reliability of such information, opinions, or
views.

While due care has been taken to ensure that the disclosures and opinions given are fair and reasonable, none of the
directors, employees, affiliates, or representatives of M/s. Bonanza Portfolio Ltd shall be liable. Research reports may
differ between M/s. Bonanza Portfolio Ltd Research Analysts and other entities on account of differences in personal
judgment and time horizons for which recommendations are made. The research entity has not been engaged in
market-making activity for the subject company. The research analyst has not served as an officer, director, or
employee of the subject company and has not received any compensation or benefits from the subject company or
any third party in connection with this research report.

Bonanza Portfolio Ltd.

Bonanza House, Plot No. M-2, Cama Industrial Estate, Walbhat Road, Goregaon (E), Mumbai — 400063 Phone: 022-
68363794/708 Website: https://www.bonanzaonline.com SEBI Regn. No.: INZ000212137 BSE CM: INB 011110237 |
BSE F&O: INF 011110237 | MSEI: INE 260637836 | CDSL: 120 33500 |NSDL: a) IN 301477 | b) IN 301688 (Delhi) | PMS:
INP 000000985 | AMFI: ARN -0186

Compliance Officer: Manoj Kumar Goel, 022-62735507, compliance@bonanzaonline.com
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